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Preface 

 

Two essential components for every country's long-term growth and development are 

creativity and innovation. What sets one apart from the rest of the world is the capacity for 

original thought and the skill of putting new concepts into practice. In this day and age, we 

are unable to afford to ignore the need to instil these qualities in our children.  

Corporate Law is formidable and comprehensive subject requiring a great deal of patience, 

time and perseverance to understand the intricacies of the subject.  

This book briefly elucidates the different aspects of Law relating to digital and online 

marketplaces. With the increasing use of internet and online buying practices it becomes 

imperative to understand the bylaws dealing with these diverse businesses. 

Many people have been greatly inspired to increase their professional knowledge of the law 

pertaining to indicators for digital marketplaces by her brilliant reconstructions, creative 

solutions, and wise counsel. The book is nothing short of remarkable since it provides a 

thorough overview of negotiating the complexities of online purchasing procedures and 

international and Indian legal requirements.  

The author has used clear words to convey the idea. This book will undoubtedly become a 

standard for establishing the IPR framework in Indian academia, and I have no doubt that 

stakeholders, academics, and students will enjoy reading it. 
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Chapter 1 

INTRODUCTION 

Synopsis 

1. Background 

2. Corporate Governance 

3. Digitization, digitalization, and digital transformation 

4. Digital Corporate Governance 

5. Digital Transformation and Corporate Governance in India 

6. Decentralized Autonomous Organizations 

7. Challenges of Digital Transformation and Corporate Governance 

8. Objectives 

9. Research Questions  

10. Scope of the Study 

11. Methodology 

12. Chapterisation 

1.1. BACKGROUND 

The intense growth of digital technologies has pervasively shaped regulation, corporate 

activity, and governance models everywhere in the world. Redesigning how the corporate law 

could be modified to accommodate the unfolding realities generated with the emergence of 

digital platforms and virtual markets, which have rendered corporate supervision and 

management more intricate, is in order. The growth in the application of technology across 

different sectors has created a knowledge economy and increased digital infrastructure in 

India, all due to efforts such as the Digital India campaign. The Digital India campaign has 

been followed by different governance and legal issues, primarily in safeguarding data, 

ensuring compliance, and conducting fair business in an e-commerce environment. In the 

wake of economic liberalization in 1991 and thereafter of legal changes, India's corporate 

governance system has been extensively modified. Nonetheless, it remains largely of Anglo-

Saxon variety in terms of unitary constitution of boards, openness, and responsiveness. 

Though values such as these continue to hold as pertinent as ever before, the newly found 

emergence of digital firms and decentralized autonomous organizations (DAOs) poses newer 

challenges to endangering the resilience of current regimes of corporate governance. 

Managing digital platforms is often more challenging to manage than traditional businesses 

because they utilize new forms of governance such as block chain-based decentralized 

governance or centralized forms of governance. Widespread uses of new technologies in 

digital business models such as smart contracts, blockchain, and AI present legal concerns 

regarding liability, regulation, and compliance. Furthermore, issues of antitrust, privacy, and 

intellectual property enforcement present yet another layer of complexity for the regulation of 

online platforms, requiring a strong and dynamic regime. 
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